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To, the Members of
Premium eBusiness Venture Private Limited
Report on the Andit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Premium eBusiness Venture Private Limited (“the
Company™), which comprise the Balance Sheet as at 31st March, 2024, the Statement of Profit and Loss, the statement
of cash flows, for the year then ended and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act 2013 in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as
at 31st March, 2024, profit and cash flows for the year ended on that date.

Basis for Opinion

‘We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the Act.
Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the andit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon.

The Company’s Board of Directors is responsible for the other information. The other information obtained at the date
of this auditor’s report is "Director’s Report” but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon. In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this auditor’s report, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
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Those Board of Directors, are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstaiements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

(i) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain andit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as frand may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

(ii) Obtain an undersianding of internal financial control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control.

(iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the management.

(iv) Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

(v) Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probabile that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with Board of Directors regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide Board of Directors with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear
on our independence, and where applicable, related safegnards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements for the financial year ended March 31, 2024 and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.
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As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure "CARQ", statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.
As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.
b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.
c) The Balance Sheet, the Statement of Profit and Loss and the statement of cash flows dealt with by this Report are
in agreement with the books of account.
d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section
133 of the Act.
e) On the basis of the written representations received from the directors as on 31st March 2024 taken on record by
the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from being appointed as a director
in terms of Section 164(2) of the Act,
) the modification relating to the maintenance of accounts and other matters connected therewith, is as stated in
paragraph (b) above.
g) Vide notification No GSR 583(E) dated June 13, 2017, since turnover of the Company as per last audited financial
statements (j.e. audited accounts for the year ended 31 March 2023) is less than Rs.50 Crores and its borrowings from
banks and financial institutions at any time during the year is less than Rs. 25 Crores, the Company is exempted from
getting an audit opinion with respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls;
h) The Company being a private limited company, section 197(16) of the Act is not applicable to the Company, and
i)  With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the
explanations given to us:
I. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements.
II. The Company did not have any long term contracts for which there were any material foreseeable losses.
The Company does not have any outstanding derivative contracts as at the year end.
III. The Company is not required to transfer any amount to the Investor Education and Protection Fund.
IV(a) The management has represented, that, to the best of it's knowledge and belief, other than as disclosed in
the notes to the accounts, no funds have been advanced or lpaned or invested (either from the borrowed find
or share premium or any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies) including foreign entity(ies) (“intermediaries™) with the understanding , whether recorded in writing
or otherwise, that the intermediary shall directly or indirectly lend or invest in other person or entities identified
in any manner whatsoever by or on behalf of the Company (“ultimate beneficiaries™) or provide any guarantee
security of the like on behalf of the ultimate beneficiaries.
IV(b) The Management has represented, that, to the best of its knowledge and belief; as disclosed in the 42 (v)
to the financial statement, no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties™), with the understanding, whether recorded in writing or otherwise,
that the Company shall, directly or indirectly, lend or invest in other person, or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate beneficiaries™) or provide any guarantee, security
or the like on behalf of the Ultimate beneficiaries
IV(c)Based on such audit procedures considered reasonable and appropriate in the circumstances, nothing has
come to their notice that has caused them to believe that the representations under sub-clause (i) and (ii) contain
any material mis-statement.
V As explained to us, and on the basis of documents produced before us, the Company has not declared or paid
any dividend during the year.
VI. Based on our examination, which included test checks, the Company has used an accounting software for
maintaining its books of account for the financial year ended 31st March 2024 which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded
GOk & Aséig\the software.
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Further, during the course of our audit we did not come across any instance of the audit trail feature being
tampered with in respect of the accounting software for the period for which the audit trail feature was operating,
As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from 1% April 2023, reporting
under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the financial year ended 31st March 2024.

For Dalal Doctor & Associates
Chartered Accountants
Firm’s Registration No. 120833W

Ame eda”

Partn

Membeyship No 112865
Mumbai, 15™ July 2024.
UDIN: 24112865BKBMPS2752
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ANNEXURE “CARO” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our report

of even date)

I a A As explained to us, the company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

B The company has developed a web-portal for issuance of prepaid Instrument / Prepaid card / Gift Card.

All expenditure incurred to develop the portal has been capitalised. The Company has maintained proper
records of all expenditure incurred during the year.

b As explained to us, Property, Plant and Equipment have been physically verified by the management at
reasonable intervals; We have been explained that no material discrepancies were noticed on such
verification.

c The Company neither owns any immovabie properties nor has taken any property on lease.

d The company has not revalued its Property, Plant and Equipment (inciuding Right of Use assets) or
intangible assets or both during the year.

e As explained to us, no proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

ii a The Company is involved in the business of issue of pre-paid card. It does not have any inventory, hence
Clause ii (a) of the order is not applicable to the Company.

b The company has not been sanctioned working capital limits in excess of five crore rupees, in aggregate,

from banks or financial institutions on the basis of security of current assets.
il During the year the company invested in and has granted unsecured loan to companies, firms, Limited
Liability Partnerships or any other parties.
a With respect to loans give to any other entity

A The Company has not granted loan or advances and guarantees or security to subsidiaries, joint ventures
and associates;

B Aggregate amount of loan given during the year and closing balance as at balance sheet date with respect
to such loan to other than subsidiaries, joint ventures and associates amounted to Rs. Nil (Previous year
Rs. 8,369 (in '000)) and Rs. 118,352 (in “‘000) (Previous year Rs. 118,352 (in '000)) respectively;

b As explained to us, and on the basis of records produced before us, the investments made, and the
conditions of the grant of all loans are not prejudicial to the company’s interest;

c Inrespect of loans the schedule of repayment of principal and payment of interest has not been stipulated.

d The Company has not yet called repayment of loan and hence there are no overdue amount overdue for
more than ninety days.

e As mentioned, the Company has not yet called for repayment of loan and hence no part of loan granted,

has fallen due during the year.

f The lcan granted by the Company is repayable on demand, The aggregate amount of such loan
outstanding as on balance sheet date is Rs 118,352 (in “000) (Previous year Rs. 118,352 (in '060)) and
the same. constitute 100% thereof to the total loans granted. The aggregate amount of loans granted to
related parties as defined in clause (76) of section 2 of the Companies Act, 2013 amounted to Rs. 118,352
(in *000) (Previous year Rs, 118,352 (in '000)).

iv As explained to us, in respect of loans, investments, guarantees, and security, provisions of sections 185
and 186 of the Companies Act have been complied with.

v The Company has not accepted any deposit nor amount deemed to be deposits and hence clause v of the
order is not applicable to the Company.

vi The Central Government has not prescribed maintenance of any cost records under sub-section (1) of
section 148 of the Companies Act for the Company.

vii a The company is regular in depositing undisputed statutory dues including Goods and Services Tax,

provident fund, employees' state insurance, income- tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues to the appropriate authorities.
b There are no statutory dues referred to in sub-clause (a) have not been deposited on account of any

¢ no fransactions not recorded in the books of account have been surrendered or disclosed as
g,during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).
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ix a The company has not defaulted in repayment of loans or other borrowings or in the payment of interest

thereon to any lender. Accordingly, clanse ix (a) of the order is not applicable.

b The company is not declared as a wilful defaulter by any bank or financial institution or other lender;

c The Company has not accepted any additional term loans, hence clause ix (c) of the order is not applicable
to the Company.

d No funds raised on short term basis have been utilised for long term purposes.

e The company has not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures.

f The company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint

ventures or associate companies.
X a The Company has not raised any funds by way of initial public offer or further public offer (including
debt instruments) during the year.

b The company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year .
xi a As explained to us, no fraud by the company or any fraud on the company has been noticed or reported
during the year. Accordingly, clause xi (a) to (¢) of the order is not applicable to the Company.
xii a The Company is not a Nidhi Company, accordingly clause xii (a) to (c ) of the order is not applicable to
the Company.
xiii a As explained to us, all the transactions with the related parties are in compliance with sections 177 and

188 of Companies Act and the details have been disclosed in the financial statements, as required by the
applicable accounting standards;

Xiv a Internal audit system is not applicable to the Company and hence, clause xiv (a) and (b) of the order is
not applicable to the Company.

XV The company has not entered into any non-cash transactions with directors or persons connected with
him.

xvi a The company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934
(2 of 1934), accordingly clause xvi (a) to (d) of the order is not applicable to the Company.

xvii The company has incurred cash profit of Rs 12,494 (in “000) in the financial year however had incurred
loss of Rs. 12,554 (in '000) in the immediately preceding financial year.

xviii There has been no resignation of the statutory auditors during the year.

Xix On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and

payment of financial liabilities, other information accompanying the financial statements, on the basis of
our knowledge of the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report that company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a pericd of one year from the

balance sheet date.

XX a Provision of section 135 of the Act is not applicable to the Company and hence clause xx (2) and (b) of
the order is not applicable;

xxi The Company does not have any subsidiary, joint venture and associate Company and hence clause xxi

of the order is not applicable to the Company

For Dalal Doctor & Associates
Chartered Accountants
Firm’s Registration No. 120833W

MembeYship No 112865
Mumbai, 15 July 2024.
UDIN: 24112865BKBMPS2752
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Premium eBusiness Venture Pyt Ltd
CIN U74999MH1990PTC059206
woaudited Balance Sheet ason

Amountin Rs.'000

Notes 31st Mar, 24 31st Mar, 23
1. EQUITY AND LIABILITIES
{1} Share Holders Funds
{a) Share Capital 1 2,52,140 2,52,140
(b} Reserves & Surplus 2 (80,496) {89,386)
1,71,644 1,62,754
(2) Share Application Money pending allotment
{3} Non Current Liabilities
(a) Long-term borrowings 3 767 1,244
767 1,244
{4) Current Liabilities
{a) Short Term Borrowings 4 476 452
{b) Trade Payables 5
Outstanding due of Micro and Small enterprises. 5,463 7,587
Outstanding due of other than Micro and Small enterprises. 2,47,405 12,198
(c) Other Current Liabilities 6 53,141 6,521
3,06,484 26,759
Total Rs 4,78,896 1,90,757
ASSETS
(1) Non-current Assets
{a) Property, Plant and Equipment and Intangible Assets 7
{iy Property, Plant and Equipment N 1,297 1,774
(i) Intangible Assets 9,292 10,426
{b)} Non-current investments 8 1,190 1,192
(c) Deferred tax Asset / (liabilities) (Net) 9 - .
{d} Long-term loans and advances 10 1,30,570 1,26,646
1,42,349 1,40,038
(2} Current Assets
{a) Trade Receivables 11 318 68
(b} Cash and Cash Equivalents 12
{b.i) Cash and Cash Equivalents 2,254 539
{b.ii) Balance in escrow account 3,08,986 20,594
{c) Other current assets 13 24,989 29,518
Total Rs 3,36,547 50,718
Total Rs 4,78,896 1,90,757
As Per our Report of even date attached :
For Dalal Doctor & Associates For and on behglf of the Board
Chartered Accouptant 3’))( I L VL" 1.
Yash Haresh Mdhty” A

H,’

Mumbai,

15 JuL 20m

Director
DIN: 0643611

Haresh R Meht
Director
DIN: 00291788




Wl

b

Premium eBusiness Venture Pvt Ltd
CIN U74999MIH1990PTC059206
audited Statement of Profit & Loss for the Year ended

AmountinRs.'000

Particulars Notes 31st Mar, 24 31st Mar, 23
Income
I Revenuefrom Operations 14 2,21,917 44,336
It Other income 15 10,574 9,838
{l Total Income ([+i1) 2,32,491 54,174
Expenditure:
IV Direct Expenses 16 1,94,217 39,224
V Employee Benefit Expense 17 12,240 10,827
VI Finance Costs 18 320 452
VIl Depreciation and amortization expense 7 3,603 3,625
IX Other Expenses 19 13,221 16,225
X Total Expenses 2,23,601 70,352
Xl Profit before tax 8,891 {(16,178)
XV Tax Expense:
{1) Current Tax = -
(2) Deferred Tax Expenses / {income) - -
{3} Prior year Tax Adjustement - .
Profit/{Loss) for the year after tax from continuing operations 8,891 (16,178)
XVI Earnings Per Equity Share: 3
Basic / Diluted 8.89 (16.18)
L
AsPer our Report of even date attached :
et ;
For Dalal Doctor & Associates Forand o

Chartered Accountan

Ame
Partne
M. No 112865

Mumbai,
15 JuL 202

J

Haresh R Me
Director
DIN; 002917



Premium eBusiness Venture Pvt Ltd
CINU74999MH1990PTC059206
Cash Flow Statement for the Year ended on

Particulars . 31st March, 2024 31st March, 2023
A. Cash Flow from Operating Activities ’
Net Profit before Tax 8,891 (16,178)
Adjustment for
Depreciation 3,603 3,625
Interest Expenses 320 452
Share of Profit from LLP 2 (62)
Interest income (10,575} (6,650) (9,776) (5,762)
Operating profit before change in Working Capital 2,240 (21,940)
Adjustment for change in working capital
(Increase} /Decreasein Debtors (250) 1,213
(Increase) /Decrease in Escrow Account (2,88,392) (9,781)
(Increase) /Decreasein Loans & Advances and Current Assets (32) {3,301)
Increase /{Decrease) in Trade payables 2,33,082 8,585
Increase /{Decrease) in Current Liabilities and Provision 46,619 (8,973} {590) (3,874)
Cash Generated from Operations {6,733) (25,814)
Taxes (Paid)/Refund 353 -(301)
Cash generated from operating Activities {6,380) (26,115)
B. Cash Flow from Investing Activities
Fixed Deposits (maturity more than 3 months but less than 12 months) - 13,333
Loansgiven to related parties - (8,067)
Share of Profit from LLP (2}
Purchase of Fixed Assets & Intangible Assets (1,992) {1,993} - 5,266
Net Cash used in Investing Activities (1,993) 5,266
€. Cash Flow from Financing Activities
Interest Income 10,862 10,827
Interest Paid {320) {452)
Loans & Advance to Associates
Issuance of CCNCPS - 10,500
Secured Loan from bank (453) {(420)
Unsecured Loan repaid 10,088 20,455
Net Cash from Financing Activities 10,088 20,455
Net Decrease in cash and cash equivalents {A+B+C) 1,716 (394) * . o»
Cash and Cash equivalentsason beginning date 539 933
Cash and Cash equivalentsason closing date 2,254 539
Net Increase in cash and cash equivalents 1,716 {(394)

Note:

1. The Cash Flow has been prepared under the " Indirect Method" as set out in Accounting Standard 3 on Cash Flow

Statementsissued by TheInstitute of Chartered Accountants of India.
Thisis the Cash Flow Statement referred to in our report of even date,

For Dalal Doctor & Associates
FRN120833wW

&
Armief Chheda

. Partner
* M.No'112865
Mumbai,

For and on behdif of the Bﬂirii_
L

Yash Haresh
Director
DIN: 0643611

ta

Haresh R Mehta

Director
DIN: 00291788
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